CRC Group Announced The Acquisition Of ARC Excess & Surplus, LLC (“ARC”) From Stone Point

IAP Acted As Exclusive Financial Advisor To Certain Funds Managed By Stone Point
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This announcement is a matter of record only. The information contained herein has been obtained from sources considered to be reliable but does not guarantee its accuracy. IAP undertakes
no obligation to update or revise any information or forward-looking statement to reflect events or circumstances arising after the date on which it is made, except as required by applicable law.

Transaction Overview

= On May 1, 2025, CRC Group announced the acquisition of ARC from Stone Point

- ARC will join CRC Specialty and continue to operate under its existing leadership
- Strengthens the combined company's ExecPro practice group
- Adds significant scale and capabilities to CRC Group’s growing platform

= Overview of Stone Point Capital LLC (“SPC”)
— Investment firm founded in 2005 and based in Greenwich, CT with $55bn+ of AUM

- Primarily invests in the financial services industry through its flagship Trident Funds

= Overview of ARC
- ARC was founded in 1986 by Chris Cavallaro and two partners

Headquartered in Jericho, New York, with 5 other offices across the United States

One of the nation’s top 5 largest specialty wholesale insurance distributors

» Strong relationships with 250+ carrier partners & 2,000+ retail brokers nationwide

Places $1bn+ in annual premium; recognized for expertise in mgmt. & prof. liability

= Overview of CRC Group
- One of North America’s largest independent wholesale specialty insurance distributors

— Places $30bn+ in annual premiums across P&C and employee benefits
- Over 5,500 employees in offices across the U.S. and Canada

= |AP served as exclusive financial advisor to certain funds managed by SPC
- Such funds are the majority equityholders of ARC
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